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STATE OF UTAH
DEPART}"IENT OF NATURAL RESOURCES
DMSION 0F oIL, GAS Al.l0 MTNING

355 West North Temple
I Triacj Center, Suite 150

Salt Lake City, Utah 84180..1201
(801) 538-it740

THE MINED LANDS RECLAIUATION ACT

BCt\iD
**++.}ffi

The unoersigned umetco Minerals Corporation'
as principal, aio as
surety, hereby joi rs,
executors, successors and assigns unto the State of Utah, Division of 0i1, Gas
anct t'lining in the penal-:um ol Forty Three Thousand Five Hundred Forty-Four

).and no/100 doLLars ($ q:.s++.oo

The principal estirnated in the t'tining anct Reclamation Plan filed with the
Division of 0i1, Gas and Mining on the 9rh dav of March

19 82 aqres of land will be disturceo, 19 82 , that 15 aqres of land will be disturceo
by Enrs mrning operacion in the SttEE ET-!tan. A descr:.ption of the disturoed
Iand is attached hereto as Er<hibit I'A. n

When the Division has determined that the principal has satisfactorily
reclairned the above-rnentioneo lands affected by mining in accoroance with the
approved Mining 3nd RecLaination PIan anci has faithfully periormeci alL
requirements of the Mineci Land Reclamation Act, and cornplied with the Ru1es
and Regulations adopted in accordance therewith, then this obligation shall be
void; otherwise it shaLl remain in full force and effect until the reclamati.on
is cimpletec as outlined in the apprcved Mining and Reclamation PIan.

If the approved plan provides for reclamation of the lano affected on a
piecemeal or cyclic basis, and the land is reclairned in accordance with such
p1an, then this bono may be reouceo perlodically.

In the converse, if the plan prcvides for a graiual increase in the area
of the lanO affected or increased reclamaticn work, then this bond may
accordingly be increased with the wr:.tten approval of the strlFtv company.

PROVIDED FURTIIER' the suiety herein shall have the right to cancel this bond at
any tine upon giving the principal herein and the Utah Department of Natural
Resources at least thirty (30) days prior notice of its desiie so to do, such
cancellation, however, shall not affect its liability as to any aurounts then due
or thereafter to become due hereunder as the result of nining occurrlng prior to
the date of cancellation specified in such notice.
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N0TE: Where one siEns by virtue of power of Attorney for
company, such Power of Attorney must be filed with this bonci.
principal is a corporati.on, the bond shaLl be executed by its
officer.

Dated this 15th day oi November _, 19 JX _.

a surety
If the

duly authorizecj

Sta.te ol titali
Boaro of Cil., Cas and Minj'rg

Umetco l4inerals Corporation
Pnncrpal. (Company)

er - Pos on
E. tl. Shortridge, Di rector of Operations

:

Seaboard Surety Company

By

Date:

DATE: November 15, 1988

APPROVED A5 TO FORM:

Surecy (Company)

- Pcsliion
d, Attorney-in-Fact

By
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AFFIDAVIT OF QUALIFICATION

Natalie Reingold , being first CuIy sworn, on oath decoses and

says that he./she is the (officer or agent) Arrorney-In-Fact

of said Surety Company,- and that he/she is duly authorized. to execule and

dei-iver the foregoing obligations; that said Surety Company is authorized to

execute the same ano has 'Ctmplied in all respects with the Laws .of Utin in
reference to becoming sole surety upon bonds, undertakings and obligations.

(Signed)
Surety

Natalie

before md tnis r5th (3y

Reingol

Subscribed and sworn to

.w,
98lr!ilr'-

la

.ib:

-"_ .-'. : -- . ..!';'-r.-

ficer -

128?',-7-9
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EXHIBIT A

PANDORA MINE

Section 1, Township 29 South, Range 24 East, S.L.B.M.

Section 6, Township 29 South, Range 25 East, S.L.B.M.

San Juan County, Utah

The Mining and Reclamation Plans are on file with the Department.



its true and lawf ul Attorney-in-Fact, lo make, execule and deliver on ils behalt insurance policies, surety bonds, undertakings and :

olher instrumenls of similar nature as follows,
Without Limitations

Such insurance policies, surety bonds, undertakings and instruments for said purposes, when duly executed by the aforesaid
Attorney-in-Fact, shall be binding upon the said Company as fully and to the same extent as if signed by the duly authorized
officers of the Company and sealed with its corporate seal; and all the acts of said Attorney-in-Fact, pursuant to the authority
hereby given, are hereby ratified and confirrled.
This appointment is made pursuant to the lollowing By-Laws which were duly adopted by the Board of Directors of the said
Company on December 8th, 1927, with Amendments to and including January 15, 1982 and are still in full force and eftect:
ARTICLE VII. SECTION 1.

'Policies, bonds, recognizances, stiputations, consenls of surety, underwriting underlakings and lnslruments retating iherefo.
Insurance policies, bonds, recognizances. slipulatlons, consents ot surety and underwriting undertakings of the Company, and releases, agreements and olher
writings refaftng in any way thereto or to any claim or loss thereunder, shall be signed in the name and on behall ot the Company

(a) by the Chairman of the Board, the President, a Vtce-President of a Resident Vice-President and by the Secretary, an Assistanl Secretary, a Resident
Secretary or a Resident Assistant Secretary, or (b) by an Attorney-in-Fact for the Company appointed and authorized by the Chairman ol the Board, the
Prestdent or a Vice-President to make such signature; or (c) by such other officers or representatives as the Board may from time to time determine..Thesealo'theCompanyshal|i|appropriatebeaffrxedlheretobyanysuchof|icer,Attorney-in:Factorrepresentative.:';l

In Wrness WHEREOF, SEABOARD SUBETY CoMPANY has caused these presents ro be signed by one of
Presidents, and its corporate seal to be hereunto affixed and duly attested by one of its Assistant Secretaries, this ..--
dayof.................-...M-a.r.c.h.............-..,19....8.7

instrument; that he knows the corporate seal of the said Company; that the seal aff ixed to said instrument is such corporate seal;
that it was so aff ixed by order of the Board gl Directors of said Company; and that he signed his name thereto as Vice-President of
said Company by like authority.

{Seat;

FELICE M. CATALANO
NOTARY PUBLIC OF NEW JERSEY .

MyCommission Exp.June 4,tggL C E R T I F I C A T E

t, the unclersigned Assrstant Secrelary ol SEABOARD SURETY COMPANY <lo hereby certity that the onginat Power ot Attorney of which the foregoing is
a full, true and cotrect copy, is in full torce and eftect on the dale ofthis Certrfrcate and I do turthercertitythatthe Vice.Presidentwhoexecuted the said Powerot
Attorney was one ot the Oflicers authorized by the_Board of Drrectors to appoint an attorney-in-tact as provrded in Article Vll, Section 1, of the By-Laws of
SEABOARD SUBETY COMPANY :

This Certifrcate may be srgned and sealed by facsimile under and by authority of the fotlowing resolution of the Execuiive Committee of the Board ot
Directors of SEABOARD SURETY COMPANY at a meeling duly called and held on the 25th day ot March 1970.

"RESOLVED (2) That the use of a printed facsimile ol the corporate seal ot the Company and of the signature of an Assistant Secretary on any
certification ot the correctness of a copy of an rnslrument executed by the President or a Vrce-Presidenl pursuant to Article Vll. Section 1, ot the By-Laws
appotnling and authorizing an attorney-in-facl to sign in the name and on behalf of the Company surety bonds, underwriting undertakings or olher
instruments described in said Article Vll, Section 1, with like effect as if such seal and such signature had been manually atlixed and made, hereby is
authonzed and approved."

In WtfngSS WHEREOF, I have hereunto set my-hand and affixed the corporate seal of Jtle Company to these presents this
x@\........l.5.rh......dayo|.........Np..y..e-p.h.e-r'...-......--............................

ForverltrcatronoftheauthentlcltyolthrsPowerofAttorneyyoumaycall,collect,212-943-T44OandaskforthePowerofAttorneyclerk Pleaserelertothepower
of Attorney number, the above named rndrvrdual(s) and detalls of the bond to whtch the oower ts attacheo-

Noiary Publtc



SEABOARD SURETY COMPANY
ADMINISTRATIVE OFFICES: BEDMINSTER, NEW JEFSEY

FINANCIAL STA|EMENI_JUNE 30, 1986
ASSETS

*Stocks and Bonds.

Cash in Office & Banks

$122,440,194.

(3,356,656.)

2,619,257.

(3,690,208.)

4,676,147.

Reserve for Unearned

LIABILITIES

Premiums. $ 35,ggg,371.

19,546,559.

8,396,635.

2,500,000.

56,357,170.

Claim Reserves.
Accrued Interest & Dividends.

Other Reserves.
Outstanding premiums.

Capital Stock.
Accounts Receivable.

Surplus

Total Admitted Assets. s122,688,734 Total Liabilities
$122,699,734

* Bonds and srocks are varued on basis approved by Nationar Association of Insurance commissioners.Securities carried at $7,0g2,5gg in rhe above statement are deposited for the purpose required by ,aw.

STATEOFNEWJERSEY }
coUNTYOFSOMERSET 

lss.:
I' G' F THoMPSoN' President of sEABOARD suRETy go.yfANy, do hereby certify that theforegoing is a full' true and ;"tt;;;;v 

"r 
tn. Fir"".i"r sr"i.,nent of said company, as of June 30, r9g6.

IN WITNESS WHEREOR I have signed this statement at New york, New york, this . .t5th day of
.....Ilqyeqrbe.r.

198.q .. .. .. .
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